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公司声明 

1ȁῈ Ԋᴪῃᵣ Ḡ ῤ ȁ‰ ȁ ̆ Ҍ

Ẋ ȁ ̆ Ҭ Ẋ ȁ

ҩ≢ ᴋȂ 

2ȁ ȇҬ ֲ ῍ Ὲ ȈȇҬ ֲ ῍ ├ Ȉȇ҉

Ὲ ├ Ύ Ⱳ Ȉ ᴆ └Ȃ 
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特别提示 

№ ҍ ľ ӈĿ ΐ ӈȂ 

1ȁ Ὲ ԓ Ԋᴪ ҈ ᴪ ȁ2025

҈ ҳ қ ᴪȁ Έ Ԋᴪ ԋ ᴪ ̆ ȇ҉ Ὲ

├ Ύ Ⱳ Ȉ ̆ ҉֜

Ҭ ᴪ Ύ Ҭץ̆ ᴪ Ύ ҹ‰Ȃ 

2ȁ ҹҌ 35 ̆

Ҭ ᴪ ├ Ὲ ȁ ├Ὲ ȁḤ Ὲ ȁ ⱵῈ ȁ

Ḡ Ὲ ȁ ץ̆ ῒז ֲȁ ֲ

ῒז Ȃ ├ Ὲ ȁ ├Ὲ ȁ Ὲ ȁḠ Ὲ ȁ

ȁֲ ῒץ 2 ֟҉ץ

̆ ҹѿҩ ̕Ḥ Ὲ ᵬҹ ̆ ץ Ȃ 

҉ ├֜ Ҭ

ᴪ Ύ ̆ ᴇ ’̆ Ὲ ԊᴪҍḠ

̂Һ ̃ Ȃ ῏ ȁ Ȃ

ȁ Ὲ̆

Ȃ 

ֲץ Ȃ 

3ȁ ᴇ ‰ ҹ Ȃ ᴇ

Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ֜ Ὲ ֜ ᴇ 80%Ȃ ᴇ ‰ ╠ 20

ҩ֜ Ὲ ֜ ᴇ= ᴇ ‰ ╠ 20 ҩ֜ A ֜ / ᴇ

‰ ╠ 20 ҩ֜ A ֜ Ȃ 

Ὲ ᴇ ‰ ȁ ȁ Ὲ

ȁ Ԋ ̆↕ ᴇ Ȃ

҉ ├֜ Ҭ ᴪ Ύ ̆ ᴇ

ᴇ ’̆ ᴇ ᴨᾢ ↕ Ȃ 
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4ȁ ҹ תּ ץ ᴇ

ғ̆ Ҍ ╠Ὲ 20%̆

Ҍ 73,021,505 ̂ ̃̆ ҉ץ ├֜

ץ Ҭ ᴪ Ύ ҹ‰Ȃ ╠ ῤ̆ қ

ᴪ Ὲ Ԋᴪ Ҭ ᴪ ҉ ├֜ ῏

’ҍḠ ̂Һ ̃ Ȃ 

Ὲ Ԋᴪ‗ ȁ ȁ

Ὲ ȁ └ ꜚ ̆

҉ ᵬ Ȃ 

ȁ ᴆ ᴍ Ҭ

ᴪԇץ Ύ ‗ ̆↕ Ȃ 

5ȁ תּ Ҍ 61,538.00 ҆ᾝ Ὲ̆

ԍҊ ̔ 

ᵝ̔҆ᾝ 

תּ῀     

1 ‗  35,113.26 35,113.26 

2 ҙ AI  22,497.88 16,224.74 

3 ᾟ ꜚ  10,200.00 10,200.00 

 67,811.14 61,538.00 

תּ ҉ תּ῀ ̆ ҉ תּ

ῤ Ὲ̆ Ԋᴪ תּ

’̆ ╠ תּ ῀ ῀ תּ̆ Ҍ №

Ὲ ץ ῒז ‗Ȃ 

תּ ⌠ᵝӊ╠̆Ὲ ᾢ ῀̆

ᾢ ῀ № תּ ⌠ᵝӊ תּץ ԇץ Ȃ 

6ȁ ᴍ ӊ 6 ҩ ῤҌ ̆ ῏

ȁ ῒ׆̆ Ȃ
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҉ ᴍ ῤ̆ Ὲ ȁ Ὲ Ԋ

ᴍ̆֞ ҉ ᴍ Ȃ ̆ ⁞

̆ Ҭ ᴪ ҉ ├֜ ῏ Ȃ 

7ȁ Ҍᴪ Ὲ қȁ └ֲ ̆֞

Ҍᴪ Ὲ № Ҍΐ ҉ ᴆȂ 

8ȁ ̆ ╠ № ≠ Ὲ

қ ᴍ ᶛ῍֣Ȃ 

9ȁҹ Ὲ қ ̆ Ὲ ≠ № ‗

ᵬ Ὲ̆ ȇ҉ Ὲ 3 ĺĺ҉ Ὲ № ̂2025
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释  义 

Ҭ̆ ̆Ҋ↓ ΐ Ҋ ӈ  ̔

Ḥ ȁῈ ȁ

Ὲ ȁ ֲ 
 ҉ Ḥ ᴍ Ὲ  

ȁ

 
 Ḥ 2025 ֲ ̂A ̃ ҹ 

  ҉ Ḥ ᴍ Ὲ 2025  

AI  Artificial Intelligencĕֲ  

AIGC  AI Generated Contentֲ̆ ῤ  

Ԑ   

ꜚ№ ҩ

̆Ῥ֜ Ⱶ № ӊ

ᴰ  

  Ҭ ᵣ Ԑ  

  

ѿ № ̆

Ҋ̆ ᶏ ѿ ׆̆ Ҭ ₮ Ḥ ̆

≠  

  
Ғ ԍ ̆ ᴨ ̆

ῤ ȁ ҙⱵ  

5G  
5th Generation Mobile Communication Technology̆ ԓף ꜚ

Ḥ ̆ 5G 

Ҭ ᴪ  Ҭ ├ ᴪ 

ᴇ ‰    

Ὲ   ȇ҉ Ḥ ᴍ Ὲ Ȉ 

תּ ȁ תּ

 
תּ   

  
2022 12 31 ȁ2023 12 31 ȁ2024 12 31

2025 9 30  

ᾝ/҆ᾝ  ֲ ᾝ/ֲ ҆ᾝ 

̔ ≢ ̆ ṿḠ 2 ᵝ ̆ ₮ ҍ № ṿ

Ҍ ’̆ ԓ῀ Ȃ 
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第一节  本次向特定对象发行方案概要 

一、发行人基本情况 

Ҭ  ҉ Ḥ ᴍ Ὲ  

 Shanghai Golden Bridge InfoTech Co., Ltd  

 1994 8 17  

҉  2015 5 28  

Ύ  365,107,526 ᾝ 

ף ֲ  

Ύ  Ҭ ̂҉ ̃ 498 12 21302;21319  

 Ḥ  

ף  603918 

҉  ҉ ├֜  

ѿ ᴪḤ ף  91310000132231361P 

ԑ  http://www.shgbit.com 

 shgbit@shgbit.com 

 021-33674396 

ᴰ  021-64647869 

 

̔ ѿ ṿ ḤҙⱵ; ԋ ṿ ḤҙⱵ; ḤҙⱵȂ

̂ᶭ ‰ ̆ ῏ ‰ ꜚ̆ΐᵣ

ץ ῏ ‰ ᴆ ᴆҹ‰̃ 

ѿ ̔ Ḥ ȁ ῃ ̆

ҍ ̆ ḱ ҍ ̆ Ḥ

̆ ̆ ᴆ֟ ȁ Ԋ׆̆

ῤ ȁ ȁ ȁ Ⱶ̆

֟ ȁ ֟ ȁת ת ȁⱲῈ ꜚ ȁ Ԋ׆̆

ҍ ₮ ҙⱵ̆ ̆ ̆ ᾣ

Ȃ̂ ᶭ ‰ ̆₡ ҙ ᶭ Һ

ꜚ̃ 

二、本次向特定对象发行股票的背景和目的 

̂ѿ̃  

1ȁ ⱬ ̆ꜛⱬ ᴆ Ḥ ֟ҙ  

ᴆ Ḥ Ⱶҙ ̆ ⱴ ҙᵣ֟ף

Ȃľ ԓĿ ̆ ⱴ ᴆ Ḥ Ⱶҙ ⱬ ̆
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₮ ԅȇ Ḇ ֟ҙ ᴆ֟ҙ Ȉȇľ

ԓĿ ᴆ Ḥ Ⱶҙ ⅞Ȉȇľ ԓĿ ֟ҙ ⅞Ȉȇľ

ԓĿ ⅞Ȉ ᴆ̆ ₮Ḡ ֟ҙ ȁ ꜚ

ᴆ֟ҙ ̆ 2035 ̆ⱬԈ ѿῈ ȁ Ԉ ȁ

ף ᵣ ̆ ᵝ ҕ ╠↓Ȃ 

̆ ⱬ ѿףḤ Ȃ2022 7 ̆ ȁ

Ḥ ȇ῏ԍⱴ ⇔ ֲץ Ḇ

Ȉ̆ ⱴ ֲ ῏ȁ֟ ֟ҙ ̆

ֲ ֲץ̆ Ḇ Ȃ2023

7 ̆ ḤⱲ ҂ ȇ ֲ Ⱶ Ⱳ Ȉ̆

Ḇ ֲ ȁẫ ȁ ῃ ̆ҹ ֲ ҍ ԅ

̆≠ ֲ Ȃ2024 6 ̆ ҙ Ḥ

└ԅȇ ֲ ֟ҙ ‰ ᵣ ̂2024 ̃Ȉ̆ ѿ

ⱴ ֲ ‰ ᵬ ⅞̆ⱴ ֲ ֟ҙ

ľֲ +Ŀ ‰ᵣ Ȃ2025 1 ̆ Ⱶ ḱ ȇ ѿ

ֲף ⅞Ȉ̆ ľֲ +Ŀᵬҹ ֟ⱬ

ᵝȂ2025 7 ̆ Ⱶ ⱲῈ ԅȇ῏ԍẫῃľ Ⱳ ѿᴆԊĿ Ԋ

└ Ȉ̆ ľֲ + Ⱶ ⱵĿ̆ ῃ

̆ҹᴑҙ ᴧ ᶫ ȁ ȁ ȁ Ⱳ Ⱶ̆ҹ ᵬ

ֲ ᶫ ꜛ № ̕ ̆ꜚ Ḥ ץ

Ⱶ ‰ ̆ ⱴ Ḡ ȁ ȁ ֲ ̆ Ḡ

ῃ Ȃ 

ѿ ↓ ῀ ץ̆ ҹף

ҹ ꜚ ῃ̆ ᴪ ל ̆ ᴆ Ḥ Ⱶҙ

Ȃ 
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2ȁ ѿףḤ ⇔ ֲ̆ ҍ ᴆ Ḥ Ⱶ ҙ ⱴ

 

̆ Ԑ ȁ ȁ ֲ̆ ҍ

ᵣ ⱴ ̆ ҹ ꜚ֟ҙ ȁ

ꜚ Ȃ2022 11 OpenAI ₮ ChatGPT ̆ῃ ᴑҙ ֲ

̂AIGC̃̆Ҍ ₮⇔ ȁ Ȃ2025 ̆ ҹ 920

ץ̆ 900 TFLOPS ⱬ ֟ ľ Ŀ̕

≠ ľ Ŀ ַ ᴨ ̆

⁞ 76% ‰ 14% D̕eepSeek ₮ V3 ץ̆ 560

҆ ᾝ 6,710 ַ ֽ̆ ҹ 1/10 ῀̆

ľ׆ Ŀ ľ Ŀ Ȃ 

ֲ̆ ̆AI+ ҙ ⱴ

Ȃ2025 7 3 ̆ῃ ᴪֲ ҉̆ ֤

ֲ ľ Ŀ ̆ └ ҙȁ ȁ ȁ ȁ

12 ҩ ̆ 1.1 ַᾝ̆ AI ᵣ Ҭ Ȃ 

3ȁ  

̆ ȁ ȁ ȁ ⱬ ѿ

̆ ῀ ѿ ⇔ Ȃ ╠̆ 5Gȁֲ

⇔ ̆ ⱴ ̆ ֟ҙᵣ Ҍ

̆ ῃ ֟ ̆ ԅ ֟ⱬ ̆ᴰ

֟ҙ Ҍ ⱴ ̆ ҙ ȁ + Ȃ 

ᾴ ῇ ץ ̆ ᾢ ȁľ ԓĿ

⅞̆ ꜚ + Ȃ 2012 11.2 ַ҆ᾝ

2023 53.9 ַ҆ᾝ̆11 ԅ 3.8 ṐȂ׆ ̆2023 ̆

Ҭ ᵝ ѿ ̆ GDP ⌠ 42.8%̆

҉ 1.3 ҩ № ̆ ῏ ꜚⱬȂ׆

̆2023 ̆ ̆

ӈ 7.39%̆ GDP ҹ 66.45%̆
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ⱬȂ׆ ̆2023 қȁ ȁ қȁ ȁ҉ ȁ ȁ

֤ȁ ȁ ȁ ȁ ȁ ȁ ȁ ȁ ȁ ȁ ȁ

18 ҩ 1 ַ҆ᾝȂ 

4ȁ ᴆ Ḥ Ⱶ ҙ  

̆Ԑ ȁ ȁֲ ῐ ⱴ ᴆ Ḥ

Ⱶҙҍ ҙ ֟ҙ ̆ ꜚԅ ҙ ̆ ᴆ Ḥ

Ⱶҙ ῀ ̆ ⱬҌ ̆ Ҭ ᴪ

ᵬ Ȃ Ḥ ̆ ᴆ Ḥ Ⱶҙ ᴑҙ҉ץ ῀

2024 137,276 ַᾝ̆ 10%̆ 2017 55,103 ַᾝ 2024

137,276 ַᾝ̆ 13.93%Ȃ
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̂ԋ̃  

1ȁ ҙ ᾢ ᵝ̆ Ὲ ҙⱵ  

ȁḤ ‗ ῐ֟ҙ≠ ₮ 5Gȁԑ ȁ

ȁԐ ⱵȁAI ῏ ̆ Ḥ ‗

Ⱶ ₮ Ҍ ȁ ȁҙⱵ ⱴ Ȃל

‗ ȁ

̆ AI ҍꜚ ̆ ≠ ̆

Ḡ̕ ᶭ AI ᴨ ⱬ̆

Ҍ ᵬ ᵣ ҹ̆Ὲ ῏ҙⱵ ̆

̆ Ὲ ҙ ᾢ ᵝȂ 

תּ Ὲ̆ ѿ ֟ Ⱶ ̆

҉Ҋ ᴑҙ῍ ̆֟ ᴪ Ȃ 

2ȁ ╠ ̆ ̆ Ὲ Ԉⱬ 

ᴆ Ḥ Ⱶҙ ף ȁֲ ⱬ ̆ ҙῤᴑҙ Ҍ

⇔ ⱬ ⱬȂ ֲ̆ ̆AIGC ץ

ȁ Ҍ ῤ ̆ ױֲ ῤ

ү ̆ ҹᴑҙḤ ȁ ꜚⱬȂ 

ҙ AI ᶭ ҙ ꜚ ҍ

ᴨף ̆ ҙ Ⱶ ץ ᵣ̆

ҙ ҍ ᴨ AI ӊ ̆ᶏ AI ץ ≠
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3ȁᴨ ̆ Ὲ ⱬ ⱬ 

תּ Ὲ ֟ ҹ̆Ὲ ҙⱵ

ᶫ Ȃ ᾟ ꜚ ≠ԍᴨ Ὲ

Ὲ Ⱶ ’̆ ѿ ᵞῈ ꜚ Ȃ Ὲ ֟

֟ ̆Ὲ ⱬ ѿ Ȃ 

三、发行对象及其与公司的关系 

ҹ Ҭ ᴪ ᴆ ├

Ὲ ȁ ├Ὲ ȁḤ Ὲ ȁ ⱵῈ ȁḠ Ὲ ȁ ̆

ץ ῒז ֲȁ ֲ ῒז Ҍ 35

̂ ̃ Ȃ 

₮ΐӊ Ὲ̆ ̆

ҍῈ ῏ Ȃ ҍῈ ӊ ῏ Ὲ ȇ

’ ӥȈҬ Ȃ 

四、本次发行方案概要 

̂ѿ̃ ṿ 

ҹ ῤ҉ ֲ ̂A ̃̆

ṿ 1.00 ᾝȂ 

̂ԋ̃  

Ὲ̆ ҉ ├֜

Ҭ ᴪ Ύ ̆ ῤ

Ȃ 

̂҈̃  

ҹҌ 35 ̆

Ҭ ᴪ ├ Ὲ ȁ ├Ὲ ȁḤ Ὲ ȁ ⱵῈ ȁḠ

Ὲ ȁ ץ̆ ῒז ֲȁ ֲ ῒ

ז Ȃ ├ Ὲ ȁ ├Ὲ ȁ Ὲ ȁḠ Ὲ ȁ
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ȁֲ ῒץ 2 ֟҉ץ

̆ ҹѿҩ ̕Ḥ Ὲ ᵬҹ ̆ ץ Ȃ 

҉ ├֜ Ҭ

ᴪ Ύ ̆ ᴇ ’̆ Ὲ ԊᴪҍḠ

̂Һ ̃ Ȃ ῏ ȁ Ȃ

ȁ Ὲ̆

Ȃ 

ֲץ Ȃ 

̂ ̃ ᴇ ‰ ȁ ᴇ ᴇ ↕ 

ᴇ ‰ ҹ ̆

ᴇ Ȃ ᴇ Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ֜ Ὲ ֜

ᴇ 80%̂ ᴇ ‰ ╠ 20 ҩ֜ Ὲ ֜ ᴇ= ᴇ ‰ ╠ 20 ҩ֜

֜ / ᴇ ‰ ╠ 20 ҩ֜ ֜ ̃Ȃ ᴇ

҉ ├֜ Ҭ ᴪᵬ₮ԇץ Ύ‗ ̆

Ԋᴪ қ ᴪ ҍ̆Ḡ ῏ ᴇ ’

Ȃ 

Ὲ Ԋᴪ‗ Ὲ

ȁ ȁ Ὲ ȁ Ԋ ̆↕

ᴇ Ȃ Ὲ Ҋ̔ 

≠̔P1=P0-D 

̔P1=P0/̂1+Ñ 

ң ̔P1=̂P0-D̃/̂1+Ñ 

ῒҬ P̆1 ҹ ᴇ P̆0 ҹ ╠ ᴇ ̆ ≠ҹ D̆

ҹ NȂ 

̂ԓ̃  

תּ ץ ᴇ
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ᴇ ₮̆ғ Ҍ ᴍ╠Ὲ

20%̆ Ҍ 73,021,505 ̂ ̃Ȃ Ὲ Ҭ

ᴪᵬ₮ԇץ Ύ ‗ ̆ Ὲ қ ᴪ Ԋᴪ ῏

’̆ҍ Ḡ ̂Һ ̃ Ȃ 

Ὲ Ԋᴪ‗ Ὲ ȁ Ὲ

ῒז ╠Ὲ ꜚ ̆

҉ ᵬ Ȃ 

ᴍ Ҭ ᴪԇץ Ύ

‗ ̆↕ Ȃ 

̂Έּ̃ת  

תּ Ҍ 61,538.00 ҆ᾝ̆Ὲ

ԍҊ ̔ 

ᵝ̔҆ᾝ 

תּ῀     

1 ‗  35,113.26 35,113.26 

2 ҙ AI  22,497.88 16,224.74 

3 ᾟ ꜚ  10,200.00 10,200.00 

 67,811.14 61,538.00 

תּ ҉ תּ῀ ̆ ҉ תּ

ῤ Ὲ̆ Ԋᴪ תּ

’̆ ╠ תּ ῀ ῀ תּ̆ Ҍ №

Ὲ ץ ῒז ‗Ȃ 

תּ ⌠ᵝӊ╠̆Ὲ ᾢ ῀̆

ᾢ ῀ № תּ ⌠ᵝӊ תּץ ԇץ Ȃ 

̂҂̃  

̆

ӊ 6 ҩ ῤҌ ̆ Ҭ ᴪ ҉֜ ῏

Ȃ 
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ӊ ̆ Ὲ

ᴍ Ὲ ȁ Ὲ ᴍ֞ ҉ ᴍ

Ȃ ̆ᶭῒ Ȃ 

̂ῇ̃ ╠ № ≠  

̆ ╠ № ≠ Ὲ

қ ᴍ ᶛ῍֣Ȃ 

̂Ӝ̃҉  

҉ ├֜ ҉ ֜ Ȃ 

̂ ̃‗  

‗ қ ᴪ ӊ 12 ҩ ῤ

Ȃ ῏ ȁ ‗ ῒ׆̆ Ȃ 

五、本次发行是否构成关联交易 

Ὲ Ὲ̆ ̆

ҍῈ ӊ ῏ Ȃ Ҭ Ὲ̆ ῏ ֜

Ҥ̆ ῏ Ὲ ῤ ῏ ֜

̆ ȇ ’ ӥȈҬԇץ Ȃ 

六、本次发行是否导致公司控制权发生变化 

╠ ֲ 18.25% ᴍ̆ҹ ֲ қȁ

└ֲȂ ҉ 73,021,505 ̆

̆ ᶛ ᵞ⁞ 15.21%Ȃ 

ҹḠ Ὲ └ Ὲ̆ ̆ ΐᵣ ץ’ Ҭ

ᴪȁ ├֜ ῏ ̆ ᵖҌ ԍ ѿ ̂ ῒ

῏ ̃ ᴍ ̂ ᶛ̃ ҉ ̆ ’ ₮ΐ

῏ԍҌ Ὲ └ ȁҌҍῒז ѿ ꜚ῏ ΐ̆ᵣץῈ

ҹ‰Ȃ 
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̆ Ὲ қȁ └ֲ ᶛ Ҋ ̆ᵖҌ

ᴪ Ὲ қ └ֲ Ӟ̆Ҍᴪ Ὲ

Ȃ 

七、本次向特定对象发行股票预案的实施是否可能导致股权分布

不具备上市条件 

̆Ҍᴪ Ὲ № Ҍΐ ҉ ᴆȂ 

八、本次发行取得批准的情况及尚需呈报批准的程序 

῏ Ὲ ԓ Ԋᴪ ҈ ᴪ ȁ2025

҈ ҳ қ ᴪȁ Έ Ԋᴪ ԋ ᴪ ̆ ҉֜

Ҭ ᴪᵬ₮ Ύ‗ Ȃ 

Ҭ ᴪẠ₮ Ύ‗ Ὲ̆ ҉֜ Ҭ ├

ᴋῈ ҉ №Ὲ Ⱳ ȁ ҉ Ԋ ̆

ῃ ‰ Ȃ 

҉ Ԋ ῏ ‰ ץ̆ ῏ ‰ ̆ Ҍ

Ȃ Ȃ 
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第二节  董事会关于本次募集资金运用的可行性分析 

一、本次募集资金使用计划 

תּ Ҍ 61,538.00 ҆ᾝ̆Ὲ

ԍҊ ̔ 

ᵝ̔҆ᾝ 

תּ῀     

1 ‗  35,113.26 35,113.26 

2 ҙ AI  22,497.88 16,224.74 

3 ᾟ ꜚ  10,200.00 10,200.00 

 67,811.14 61,538.00 

תּ ҉ תּ῀ ̆ ҉ תּ

ῤ Ὲ̆ Ԋᴪ תּ

’̆ ╠ תּ ῀ ῀ תּ̆ Ҍ №

Ὲ ץ ῒז ‗Ȃ 

תּ ⌠ᵝӊ╠̆Ὲ ᾢ ῀̆

ᾢ ῀ № תּ ⌠ᵝӊ תּץ ԇץ Ȃ 

二、本次募集资金投资项目的基本情况 

̂ѿ̃ ‗  

1ȁ ’ 

‗ ᵝԍ҉ ̆ ҹ 

35,113.26 ҆ᾝ̆ ҹ 3 Ȃ ‗

҉̆ ԍ AI ȁ ԍ ᵣ Һ ȁ Һ

ᴨ ȁ Һ‗ ȁ Һ ꜚ ץ̆ ⅞ ᴰ

̆ ῃ Ȃץ AI № ꜚ

ᴨ ‗ ̆ Ԑ ⱬ ᴰ ⱬ ꜚᴨ

ץ̆ ֲ Ȃ ֟ Ⱶᵣ ̆

҉ Ҋ ֲҍ ȁֲҍ ȁֲҍᴋⱵ ̆
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ѿҩ ȁ ғ ‗ ̆ Ҍֽ

Ⱶ ῏ȁ ῏ȁ ᴑҙ ҙ

℗ ̆Ӟ ꜛԍῈ ᵣ ̆ ⱬ̆ ≠

׆̆ Ὲ ԈⱬȂ 

2ȁ  

̂1̃Ԑ ꜚ ̆ ≠  

̆ ̆Ԑ ȁ ȁ ȁֲ

ѿףḤ Ҍ ҙ ̆ ꜚ ᴪ ῀ῃ ȁ ᴰ ȁ

ȁ ‰‗ Ȃף Ҋ̆Ԑ ᵬҹ ȁ ҙ

⇔ ̆ ҹ֟ҙ  Ȃל

Ԑ Ⱶ ȁԐ ⱬȁ ᴆȁ ᴆ

ᴆ Ԑ Һ‗ ȁ ⱳ ̆ ȁ Һ

Ⱶ └ ῏̆ Ԑ ȁ ȁ ⱬ

ꜚ ȁ ᴨלȁ ᴋⱵ ᴨ№ ׆̆

Ԑ ̆ ľ Ŀ ľ Ŀῃ ꜚ ̆ ᶫ ⱴ

ȁ ֲ ̆ ҙ ȁ ғ

≠ Ȃ 

̂2̃ ҙ ̆ Ὲ Ԉᴨל 

̆ Ҍ ̆ ҙ ԍḤ Ⱶ Ҍ

ⱴ̆ ᴆ Ḥ Ⱶҙ Ȃ Ҋ̆ᾴף ῏ ԍḤ

Ⱶ Ḥ ‰ ₮ԅ ץ̆ ҹҬ ⅞

Ὲ ᶫ ‗ ⱵҌ Ȃ 

ⱲῈȁ№ ᵬ Ҋל Ὲ̆ ⱬԍҹ ҙ ᶫ

Ҭ ≠ ‗ ץ̆ ꜛ ֜ ⱲῈ ȂῈ

ᵬҹ ῤ Ḥ ‗ ᶫ ̆ ̆ ≠

Ḡץ̆ Ὲ ԈᴨלȂ Ὲ̆ ҙ ̆ל

AI ȁ ԍ ᵣ Һ ȁ Һᴨ ȁ Һ‗ ȁ
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Һ ꜚ ץ̆ ⅞ ᴰ ̆

ῃ ̆ ῃ Ⱶ ⱬ̆

֟ ̆ᶏ ᴑҙ Ὲ Ȃ 

̆Ὲ ҙ ̆ל ̆ᶭ AI ꜚ

Ⱶ ֟ ̆ ԈᴨלȂ 

̂3̃ ̆ Ὲ ҙ ᵝ 

Ὲ̆ ‗ ᵬ̆

῀ AI ҍ ȁ֟ Ⱶ ̆ ꜚ ľⱳ׆

Ŀ ľ ‗ Ŀ ̆ Ⱶ ҍ ̆

₮ ҙ ‰ ‗ ̆ Ὲ ҙⱵ ̆

Ḇ̆ ᴑҙ Ὲ

̆ ̆ Ὲ ᾢ ҙ ᵝȂ 

3ȁ  

̂1̃ ⱬ ҙ ̆  

2021 11 ̆ Ḥ ȇľ ԓĿ ᴆ Ḥ Ⱶҙ ⅞Ȉ̆

ԅ ꜚ ᴆ֟ҙ ȁ ֟ҙ Ḡ ȁ ֟ҙ⇔ ⱬȁ

῍֣֟ҙ ԓ Һ ᴋⱵȂ2022 1 ̆

Ⱶ ȇľ ԓĿ ⅞Ȉ̆ ₮⌠ 2025 ̆

֟ҙ ⱴṿ GDP ⌠ 10%̆ ᵣ ∆ ȁ֟ҙ

҉ ȁ ֟ҙ ȁ Ὲ῍ Ⱶ ⱴ ȁ

ᵣ ⱴ ̕ 2035 ̆ⱬԈ ѿῈ ȁ Ԉ

ȁ ף ᵣ ̆ ȁ֟ҙᵣ

ᵝ ҕ ╠↓Ȃ ᴆ Ḥ Ⱶҙ ⌠ ⱬ ̆ ΐ

֟ҙ Ȃ2025 4 ̆ ȁ ȇ2025

ᵬ Ȉ̆ Ԉⱬ̆Ḇ ⇔

֟ҙ⇔ ̆ ΐ Ԉⱬȁ ȁ
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֟ҙ ̆ ꜚ ֟ҙȁ ֟ҙ ̆ ֲ ⇔

֟ҙ Ȃ 

̆ ᴆ֟ҙ ̆ ᵝ ҙ╠↓̆

῀ GDP ̆ Ȃ2017 55,103 ַᾝ

2024 137,276 ַᾝ̆ 13.93%̕ ᴆⱴ ҙ

̆ ᴆḤ Ⱶ Ḥ Ҭ 50%Ȃ 

̂2̃Ὲ ү ‗ ̆ ΐ  

Ὲ ᵬҹ Ḥ ‗ ᶫ ̆ ṿ ḤҙⱵ

ȁ Ғ ȁ ȁ ᴑҙ ȁ

ⱬ ȁҒҙ ⱬ ȁ Ḥ

ӥ ȂῈ ᾟ№ Ḥ ᴨ̆ל

ⱴ ҙ ᾢ̆ ҉҆ Ḥ ̆ ҉ ľ ῌ Ŀȁ

҉ ľ Ŀ ̆Ὲ ҹ҉ ᴨ ᴑ

ҙȁ҉ ᴑҙ ̆ ԅ ҙῤ Ȃ 

Ὲ ץ ҹ Ḥ׆̆ ȁ ⌠ Ḡ ̆ҹ

ᶫ ῃ └ Ⱶ̆ ԅү Ȃ ̆ү

Ḥ ‗ ‗

̆ҹ ᶫԅ Ȃ 

̂3̃Ὲ ᴨ ̆ ΐ  

Ὲ ᵬҹ Ḥ ‗ ᶫ ӊѿ̆ 1994 ץ

̆ ԅ ῃ № ̆ ԅ ȁ

ҹ̆ └ Ḥ ‗ ̆ ү ᴨ

Ȃ 

Ὲ Һ ҹᾴ ῏ȁֲ ȁ ῤѿ ȁ ȁ ȁ

ֲ ȁ ῤ Ҭ ᴑҙ Ȃ Ⱶ Ὲ̆ ҉ ȁ

ȁ ȁ ȁԐ ȁ ᾴ ῏ȁῈ Ԋҙ ᵝ̕

̆Ὲ Ҭ ȁ ȁ҉ ֜ ȁ ȁ
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ȁҬ῍ ᾴ ȁ ȁ ҹ ȁ Ҭ Ҭ ȁ

ȁᾴ ȁ ȁᴑҙ ̕ Ⱶᴑҙȁ ẫ ȁ ̆

Ὲ ҍ ҹ ȁ ꜚȁ҈ѿ ȁ ᾥȁ ȁ ȁVIVOȁ

қ ȁ ȁ ȁҬ ȁ ᴧ ᴨ ȁ

ԅ ᵬ῏ Ὲ̆ Ⱶ ⱬ ԅ ̆ ԅ

Ȃ 

ҙ Ὲ̆ ԅ ҙⱵ Ⱶᵣ ̆ ԅ

̆ ᴨ ҹ̆ ≠ Ҋԅ ̆

Ȃ 

̂
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4ȁ  

ҹ 35,113.26 ҆ᾝ̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

    

1  6,900.00 19.65% 

2 ᴆ  18,426.68 52.48% 

3 └  7,200.00 20.51% 

4  579.00 1.65% 

5 ꜚ  2,007.58 5.72% 

 35,113.26 100.00% 

5ȁ  

⅞ 3 ῤ ̆
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̆Ӟ Ὲ ȁ ҙ ‗ Ȃ

̆ └ AI ̆ Ὲ ҍ Ḥ

Ԉⱬ ҹ̆ᴰ ҙ ᶫ ̆ ̆

ҹῈ AI Ȃ 

2ȁ  

̂1̃ AI+ ̆ ꜚ AI ҍ ᵬ  

╠̆ ᵣ ҳ ̆ ꜚ AI ҹ

Ȃῃ ᴆ ԓ 3,000 ҆ᴆ̆ ľ ֲ Ŀ

₮̆ᴰ ֲ ץ ̕Ὲᴧ ȁ ⱵḂ

̆2024 ҍ ̆€ Ⱶ Ȃҍ

̆ AI ӎⱬ̆ ӈ ‰ Ҍ

80%̆ ⱬ ̆ ∞ȁ ׅ ֲ ̆

ᵞҊȂ ̆ Ⱶ ȇ ѿֲף

⅞Ȉ ↓ҹ ̆ ≠ ᴑҙ

ᾢ Ȃ 

ľ - - Ŀ҈ᵝѿᵣ ̆ ҈ ᴇ

ṿ̔ ҍ ̆ ‰ ӈȁ

̆ҹ ∞ȁ ץ Ὲ῍ Ⱶ ᶫҒҙ ̕

ľAI ᵣĿҍ Ғ ̆ ȁ ∞ȁ ῃ

ꜚ Ⱶ ⱬ̕ Ⱶ ᵣ ̆ ꜚ Ⱶ׆ľ ҉

Ŀ ľ Ŀ Ȃ 

ȁ ῏ ҽ Ȃ

̆ ‗ᴰ Ҭ ȁ

Ⱶ ̆ꜛⱬ Ҭ Ȃ 

̂2̃ ľAI+ Ŀ ̆Ḇ ֲ ꜛⱬ  

ῃ ⱴ ̆ ľ Ḥ 2.0 ꜚ ⅞Ŀ

Ȃᴰ ȁ ≠ ᵞȁԑꜚᵣ Ҍ
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̆ ץ ҩ ҍ ῍֣ Ȃ ֲ̆ ȁ ȁ

ҹ̆ ᶫԅ Ȃ Ḥ ᵬҹ

‗ ᶫ ̆ ̆ל ҍ֟

ᾢ Ȃ 

Ԑ ҍ ᵣ ̆ ‰

ȁ № ῃ ꜛ ᵣ ׆̆ ⌠ Ȃ

Ԑ ҍԐ ꜚ Ḡ̆ ҍᵞ

֜ԑ̕ ᴆ ᵣ ↕ ᴰ ⱳ ̆

ԑꜚ ⱬȂ ҉̆ ĺĺ ᵥ

ⱬ ҹ ᴇṿ̆ ‰ ҹȁ ̆

AI ̆ҹ ᶫ № ȁ ΐ̆ ץ

ҍ Ȃΐᵣ ̆AI ҍ ҩ ӟ

̆AI ꜛ ꜚȁ ῃ ᵝ ̆ ꜛ ҍ ꜛ

ᶫ 24 ҍ ӟ ⅞ ĂI ᴏ ҍ ↕ ᴏ

̆ ‗ᴰ Ҍ Ȃ ѿ Ҍֽ ף

̆ ⇔ ̆ ‗ᴰ ᵞȁᵣ ѿ

̆ҹ Ὲ ҍ ᶫ Ȃ 

└ AI ‗ ̆ Ḥ Ḥ

Ԉⱬ̆ ꜚ ᴨ ꜛⱬ Ὲ ҍ ֟

̆ Ḇ ᴆ Ȃ׆ᴑҙ ⌠ ҙ ꜚ Ῥ̆⌠ ̆

ⱴ ⇔ ̆ ҹ ᶛ ҹ̆

ᴪ Ῑ ֲ ᶫ῏ Ȃ 

̂3̃ Ὲ ⇔ ⱬ̆ Ԉⱬ 

AIGC ΐ ꜚ ȁ ȁ ȁ ᴨ̆ל ҹ

ҙᴑҙ ῀ ȂῈ ᴆ Ḥ Ⱶҙ ԍ

ҙ ╠̆ Ὲ ⱬ ԈⱬȂ Ҍֽ

ᴨ Ὲ ֟ ᵣ ̆ꜛ ⱬῈ ֟ ̆ Ҍ Ὲ
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ⱬҍ⇔ ⱬ̆ ҹ̆ ᶫ ֲ ֟ ҍ

̆ Ὲ ҙ ᾢ ᵝȂ 

Ὲ ҙῤ ᾢ ̆ ѿ Ғҙ ̆ ľAI+ Ŀ ľAI+

Ŀ ̆ⱴ AI ץ̆ AI ᵣ AI ҹ ̆

Ԑ ȁ ԍ ҙ ‗ ӊҬ̆ ΐ ⇔

Ⱶ ֟ ̆ Ὲ ԈⱬȂ 

3ȁ  

̂1̃ ҍ ⅞ ⱬ AI+  

2023 2 ̆Ҭ῍Ҭ ȁ Ⱶ ȇ Ҭ ᵣ ⅞Ȉ̆

AI ᵬҹ Ҭ ̔ ⱬ ̂

Ҭ ̃̆ҹ AI ᶫ ̕ ̂

ȁ ֟ └ ̃̆ ᴇṿ̕ ꜚ ҍ

ᵣ ̂ ҙȁ ȁ֜ ̃̆ⱴ AI ֟ҙ ̕ ᴑ

ҙҺ ⇔ ᵣ ̆ ῏ AI ῏ ̕ ľץ Ҝ ӊ Ŀ

ᵬ └̆ AI ῃ Ȃ2025 7 ̆ Ⱶ ⱲῈ ԅȇ῏ԍ

ẫῃľ Ⱳ ѿᴆԊĿ Ԋ └ Ȉ̆ ľֲ
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̆ ֲ ⇔ ֲ

̆ Ҍ Ȃ 

AI ̆2024 10 ̆҉ ᴪ ȇ҉

ֲ ꜚ ̂2024-2026 ̃Ȉ̆

ֲ ҍ ꜚ̆ ȁᴑҙȁ ⱬ

̆ ҍ ף ȁ ᴆȁᵬҙ ץ ȁ ӟ

̆ ȁ ӟ ꜛ ̕ ֲ

ꜚȂ ҉ ȁҬ

ȁ ╠ ľ Ŀ ̆ ֲ ԑꜚⱳ

Ȃ2025 1 19 ̆Ҭ῍Ҭ ȁ Ⱶ ȇ ⅞ ̂2024

ĺ2035 ̃Ȉ̆ ץ ȁ ᴨ̆לῒ

Ҭ ѿ Ḇ ֲ ꜛⱬ Ȃ 

׆ ꞉ AI+ ҍ ̆ ̆

ҍ Ȃ ľAI+ Ŀ ľAI+ Ŀ ΐ

̆ΐ Ȃ 

̂2̃ ҙ ȁү ֲ Ữ ҹ ᶫḠ  

ᵬҹ ᴑҙ Ὲ̆ ѿ ᾢ ᴑҙ Ȃץ ҹ

̆ ץ ҹ⇔ ꜚⱬ ᵣ ̆ Ԑ ȁ ץ ֲ

῏ ⌠ ҙ ‗ Ҭ ̆ ҩ Ȃ ╠̆Ὲ

CMMI5̂ ᴆ ⱬ ԓ ̆ҹ CMMI ᵣ ̃ ᵀ

̆ Ὲ ᴆ ȁ ⱬ ⌠ Ȃ 

ѿ ֲ̆ Ὲ ῏ ȂῈ ֲ Ῑ

Ữ ̆ ֲ ȁ Ῑ ꞉̆ ᵣ ̆

ԅѿ ȁ ֲ ᴝȂῈ ῀ ȁAI

ү ȁ ֲ ȁ ץ Ғ ̆

҉ ῀⇔ ꜚⱬ̆ҹ ᶫֲ Ḡ Ȃ 
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̂3̃Ғҙ ⱬҹ ᶫ  

Ὲ Ғ ԍ Һ ȁ Ⱶ ̆ ҙⱵ

̆ Һ⇔ Ȃ Ữ ̆Ὲ Һ

ԅ ҙῤ ᾢ ̆ ȁ Ғ≠ ᴆ ᵬ

ȂῈ Ғҙ ⱬ̆ ҹ ᶫ ⱬ Ȃ 

4ȁ  

ҹ 22,497.88 ҆ᾝ̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

    

1  866.10 3.85% 

2 ᴆ  3,494.74 15.53% 

3 └  8,280.00 36.80% 

4 ֲ  9,225.00 41.00% 

5  632.04 2.81% 

 22,497.88 100.00% 

5ȁ  

⅞ 3 ̆ ᵣ Ҋ ̔ 

/ ̂ ̃ 
T+12 T+24 T+36 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

             

ḱ              

             

ֲ              

             

6ȁ Һᵣ  

Һᵣҹ Ḥ ̆ ҹ҉ Ȃ 
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̂҈̃ ᾟ ꜚ  

1ȁ ’ 

Ὲ תּ Ҭ 10,200.00 ҆ᾝ ԍ ᾟ ꜚ

Ȃ 

2ȁ  

̂1̃ ⱬ̆ Ὲ Һ ҙⱵ  

תּ Ὲ̆ ҙⱵ Ὲ̆ ꜚ Ӟ

ӊ ȂῈ ╠ ꜚ Һ ԍ ҙⱵ ̆

ᾟ ꜚ ꜛԍ Ὲ ⱬ̆ Ὲ ᵣ ԈⱬȂ 

̂2̃ᴨ ̆ ᵞ ꜚ ̆ ⱬ 

ᾟ ꜚ ≠ԍ ‗Ὲ Ҭ ᴨ̆ Ὲ

Ⱶ ’Ȃ Ὲ̆ ֟ ṽ ѿ ᵞ̆

≠ԍ ᵞῈ ꜚ ȁ Ὲ ⱬȂ 

3ȁ  

̂1̃ תּ ᶏ  

Ὲ תּ ᶏ ῏ ΐ̆

Ȃ תּ ⌠ᵝ ̆ѿ ̆Ὲ ‪ ֟

ᴪ ⱴ̆ Ὲ ꜚҬ ⱬ̆ ⱴ

ҙⱵ AI ҙⱵ̆ꜛ ⱬῈ ҙⱵ ȁẫ ̆ ѿ Ὲ Ԉⱬ̕

ѿ ̆ ≠ԍῈ ᵞ ֟ ṽ ̆ ᵞ Ⱶ ̆ Ὲ ̆

≠ ̆ ꜚῈ ҙⱵ ẫ Ȃ 

̂2̃ תּ ᶏ ΐ ȁῤ Һᵣ 

Ὲ ҉ Ὲ ‰ ԅץ ֲ ҹ ᴑҙף

└ ̆ Ҍ ҍ ̆ ԅ ҹ ‰ Ὲ ᵣ

ῤ └ ȂῈ תּ ̆└ ԅȇּת
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Ⱳ Ȉ̆ תּ Ữȁᶏ ҍ Ạ₮ԅ ̆ Ḡּת ᶏ

ȁ ῃ Ȃ תּ ⌠ᵝ ̆Ὲ Ⱳ

תּ ԍ Ԋᴪ Ғ Ҭ̆Ғ ỮȁҒ Ғ Ḡץ̆ תּ

ᶏ ̆ תּ ᶏ Ȃ 

三、本次向特定对象发行对公司经营管理和财务状况的影响 

̂ѿ̃ תּ Ὲ  

Ὲ תּ ῏֟ҙ ҉ Ὲ

ᵣ ̆ΐ ╠ Ȃ תּ ̆

ⱴ ҉ Ὲ ‗ ҙⱵ AI ҙⱵ ̆ ≠

ԍ ≠ ̆ ѿ Ὲ ҙ ᵝ ԈⱬȂ 

̆ ᾟ ꜚ ̆Ὲ ⱬ ӊ ̆ Ὲ

ҙⱵ ⱬ̆ ꜛԍ Ὲ ҙⱵ ̆ Ὲ

Ԉⱬ ≠ ⱬ̆ҹῈ ѿ Ạ Ạ ᶫ Ḡ Ȃ 

̂ԋ̃ תּ Ὲ Ⱶ ’  

1ȁ תּ Ὲ Ⱶ  

Ὲ Ⱶ ’ Ὲ̆ ֟ ‪ ֟

ⱴ̆ ֟ ṽ ⌠ ̆Ὲ ⱬȁ ⱬ

ⱬ ⌠ ̆ҹῈ ẫ Ȃ 

2ȁ תּ Ὲ ≠ ⱬ  

תּ ̆Ὲ ̆

≠ԍ Ὲ ҙ ῀ ≠ ᵣ ̆ Ὲ ≠ ⱬȂ ̆

Ὲ Ⱶ ⁞ ễ̆ṽ ⌠ └̆ ⱬ ⌠

Ḡ ׆̆ ꜛԍῈ ᵣ ҙ ̆ қ ≠ Ȃ 

3ȁ תּ Ὲ  

תּ̆ ⌠ᵝ ᶏ Ὲ ꜚ ῀ ⱴ̕

תּ ̆ Ὲ ꜚ ₮ ⱴ̕ תּ
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̆ Ὲ ꜚ ⱴȂ

ѿ ᴨ Ὲ ᵣ ’Ȃ 

四、募集资金使用的可行性分析结论 

№ ̆ Ԋᴪ ҹ̆ תּ ᶏ Ὲ ᵣ

ץ̆⅞ ῏ ̆ΐ Ȃ תּ ⌠ᵝ

῀ᶏ ̆ ≠ԍ Ὲ ᵣ Ԉ ⱬ̆ Ὲ ⱬ̆ҹῈ

̆ Ὲ ῃᵣ қ ≠ Ȃ 

҉ ̆ תּ ΐ Ȃ 
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̂ԓ̃ Ὲ ҙⱵ ῀  

תּ Ὲ ҙⱵ ᾟ ꜚ

Ȃ ̆Ὲ ҙⱵ Ҍᴪ ȂῈ ⱬ ѿ

̆ ҹῈ Ȃ 

二、本次发行后公司财务状况、盈利能力及现金流量的变动情况 

̂ѿ̃ Ὲ Ⱶ ’  

Ὲ Ⱶ ’ Ὲ̆ ֟ ‪ ֟

ⱴ̆ ֟ ṽ ⌠ ̆Ὲ ⱬȁ ⱬ

ⱬ ⌠ ̆ҹῈ ẫ Ȃ 

̂ԋ̃ Ὲ ≠ ⱬ  

תּ ̆Ὲ ̆

≠ԍ Ὲ ҙ ῀ ≠ ᵣ ̆ Ὲ ≠ ⱬȂ ̆

Ὲ Ⱶ ⁞ ễ̆ṽ ⌠ └̆ ⱬ ⌠

Ḡ ׆̆ ꜛԍῈ ᵣ ҙ ̆ қ ≠ Ȃ 

̂҈̃ Ὲ  

תּ̆ ⌠ᵝ ᶏ Ὲ ꜚ ῀ ⱴ̕

תּ ̆ Ὲ ꜚ ₮ ⱴ̕ תּ

̆ Ὲ ꜚ ⱴȂ

ѿ ᴨ Ὲ ᵣ ’Ȃ 

三、本次发行后公司与控股股东及其关联人之间的业务关系、管

理关系、关联交易及同业竞争变化情况 

Ὲ ֟ ᵣ ֲ̆ ̆ ΐ ῃ Һ

ᵣ ᴑҙ ֲȂ ╠̆Ὲ ҙⱵȁֲ ȁ ֟ȁ ȁ Ⱶ

ΐ ῃ ̆Ὲ ̆Ҍ қ ῒ῏ ֲ Ȃ 

Ҍᴪ ҉ Ὲ ҍ қȁ └ֲ ῒ῏

ֲӊ ҙⱵ῏ ȁ ῏ ȁ῏ ֜ ҙ Ԉ ’ Ȃ 
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Ὲ Ῑ Ғҙ ȁ ȁ ֲ ̆ ῒ Ԑ

ȁ ȁֲ ֲ Ȃ ҙ ̆ ҙῤᴑҙ

ᴆҒҙֲ ̆ ֲ Ԉ Ӟ ֲ̆

ҙῤ ꜚ ᴪ ҹ Ȃ Ὲ Ҍ ῙῈ

ᴨ ֲ ̆ ᴪ Ὲ ̆ Ҍ≠ԍῈ Ḡ ᵝ

Ȃ 

̂҈̃ Ⱶ  

1ȁ ῏  

Ὲ ̆Ὲ Ȃ ̆Ὲ

ᴇṿ№≢ҹ 37,747.62 ҆ᾝȁ36,845.08 ҆ᾝȁ28,698.11 ҆ᾝ

23,686.18 ҆ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 26.32%ȁ26.72%ȁ21.62%

20.85%ȂῈ № Ҥ ῤ ԍט ̆ Ὲ

ҹ ל ῒז ῏֟ҙ

̆ ̆ Ὲ ֟ Ⱶ ’֟

Ҍ≠ Ȃ 

2ȁ  

̆Ὲ ᴇṿ№≢ҹ 23,993.33 ҆ᾝȁ21,019.39 ҆ᾝȁ

25,288.30 ҆ᾝ 25,559.44 ҆ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 16.73%ȁ

15.24%ȁ19.05% 22.50%̆ ȂῈ ҩ ҹ ̆

ӊ╠̆ № ҩ ̆ ҉ᵬҹ ̆Ὲ

№ ̆ Ȃ Ҭ

̆ Ὲ Ҍ≠ Ȃ 

3ȁ ῀ ꜚ  

̆Ὲ ҙ ῀№≢ҹ 86,374.83 ҆ᾝȁ93,202.15 ҆ᾝȁ

69,920.17 ҆ᾝ 42,687.68 ҆ᾝ̆ ѿ ꜚȂῈ ҙ ץ῀ └ ῀

ҹҺ̆ ⌠ ȁ ȁ ȁל ҙ ל Ȃ Ὲ
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ȁ ∞ Ҋ Ҍ Ὲ̆ ῀

Ҍ ̆ ῀ ᴪ ꜚ Ȃ 

4ȁ  

Ὲ ῤѿ ᴑҙ̆ ҹ 15%Ȃ Ὲ ׂ

ᴑҙ Ҭ ̆ ᴨ ̆ Ὲ

‪≠ ֟ ѿ Ȃ 

̂ תּ̃  

1ȁּת  

תּ ѿ Ҍ Ȃ

תּ ҍῈ Һ ҙⱵ ℗ ῏ Ὲ̆ תּ ԅ

ᾟ№ ̆ᵖּת ῀ ֟ ѿ

̆ғ ȁ ҙ Ҍ Ȃ

₮ Ҍ≠ ̆Ὲ ⅞ Ȃ 

2ȁ  

Ὲ̆ ‪ ֟ ᴪ ⱴȂ

תּ ⌠ᵝ ῤ תּ̆ ῀ ֟ ѿ Ὲ̆

ῤ‪≠ ᴪᵞԍ ‪ ֟ ᴪ̆ᶏῈ

‪ ֟ ̆ қ Ȃ 

3ȁ  

תּ ҙ AI ̆ ԍ ҙ ף

̆ Ὲ ‰ ҙ ל ∞ ̆ ₮

ᴨ ҙᴇṿ ᶏ ᴇṿ ᵞ̆ ╠

῀ ᶏ Ȃ 
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̂ԓ̃ῒז  

1ȁ תּ Ҍ  

ᴆ ̆ ᵖҌ ԍ҉

├֜ ץ Ҭ ᴪ Ύ Ȃ ῏ ‰ ץ̆ ῏

‰ ̆ Ҍ Ȃ 

̆ ҹ Ҍ 35 ̂ ̃ Ҭ ᴪ ᴆ

תּ Ȃ ץ ⱬ ⌠ ├

ᵣ ’ȁῈ ᴇ ȁל ῤȁ

̆ ҳּת Ҍ ӂ Ȃ 

2ȁ ├ ꜚ  

Ὲ ҉ ├֜ ҉ ֜ ̆ ᴇ ꜚҌֽ ‗ԍῈ

≠ ╠ ̆Ӟ ⌠ ȁ֟ҙ ȁ ҙ ȁ

ץ ῒזѿ֓Ҍ Ὲ̆ ᴇ

├ ꜚ
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第四节  董事会关于公司利润分配情况的说明 

一、公司利润分配政策 

Ὲ ȇῈ Ȉ῏ԍ≠ № ‗ Ҋ̔ 

ľ ѿ ԓ Ӝ  Ὲ Ҋ≠ № ̔ 

̂ѿ̃≠ № ↕ 

Ὲ ≠ № Ὶ Ὲ ≠̆

№ Ḡ ̆ ᴆ ῏ ȂῈ

≠ № Ҍ ᶫ№ ≠ ̆ Ὶ Ὲ ≠ ȁῃᵣ

қ ᵣ≠ Ὲ ̆ Ҋ ↕̔ 

1ȁῈ ≠ № ‗ ᾟ№ Ԋ Ὲᴧ

̕ 

2ȁᴨᾢ № ↕̕ 

3ȁ № ↕̕ 

4ȁ Ԏ Ҍ № ↕̕ 

5ȁ ȁ ≠ ↕Ȃ 

̂ԋ̃≠ №  

Ὲ ȁ № ≠ ȂῈ ᴨᾢ

№ ≠ № Ҍ̆ Ὲ ⱬȂ

≠ № ̆ ץ қ № ҹ╠ ̆

Ὲ ȁ ‪ ֟ Ȃ 

̂҈̃ № ΐᵣ ᴆ 

Ὲ № ᴆ̔ 

1ȁῈ ᶫ№ ≠ ҹ ṿ̆ғ ᾟ ̆

№ Ҍᴪ Ὲ ̕ 
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2ȁῈ № ≠ ҹ ṿ̕ 

3ȁ Ὲ Ⱶ ₮ΐ ‰ Ḡ ̕ 

4ȁῈ ⅞ ₮ Ԋ תּ̂ ̃Ȃ

╠ ⅞ ₮ ̔Ὲ ԋҩ ῤ ȁ

֟ ӯ ȁ ₮ ⌠ Ὲ ѿ ‪

֟ №ӊ Ȃ 

̂ ̃ № ᶛ 

Ὲ Ḡ ≠ № ̆ № ᴆ ̆

№ ≠ Ҍ ԍ № ≠ №ӊ ғ̆ ҈ Ҭ

ץ № ≠ Ҍ ԍ ҈ № ≠ №ӊ

҈ Ȃ Ὲ Ԋᴪ ҙ ȁ ȁ ȁ

≠ ץ ₮ ̆ №Ҋ↓ ̆ Ὲ

̆ ₮ № ̔ 

1ȁῈ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ №ӊῇ ̕ 

2ȁῈ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ №ӊ ̕ 

3ȁῈ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ №ӊԋ ̕ 

Ὲ Ҍ №ᵖ ₮ ̆ ץ ╠ Ȃ

№ ≠ № Ҭ ᶛҹ ≠ ץ ≠ҍ ≠ӊ Ȃ 

̂ԓ̃≠ № №  

№ ᴆȁḠ Ὲ ╠ Ҋ Ὲ̆ ↕҉

ѿ № Ὲ̆ Ԋᴪ ץ Ὲ ≠ ’

’̆ Ὲ қᴪ Ҭ № Ȃ 
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Ὲ қ Ὲ ῏ ᵖ ’̆

⁞ қ № ≠̆ ễץ ῒ ῏

Ȃ 

̂Έ̃ ≠№ ᴆ 

≠№ ᴆҊ̆ Ὲ ҙ ῀ ‪≠ ғ̆ Ԋ

ᴪ ҹῈ ╠ Ҋ̆ ץ ₮ ≠№ ӊ

̆ ₮ ≠№ Ȃ 

̂҂̃≠ № ‗ Ḥ └ 

1ȁῈ ≠ № Ὲ ȁ Ԋᴪ ȇῈ Ȉ ȁ

≠ ’ȁ ᶫ ’ ̆ Ԋᴪ ֜ қᴪ ‰Ȃ

Ԋᴪ № ΐᵣ ̆ Ὲ ȁῈ

№ ȁ ᴆ ᵞ ᶛȁ ᴆ ῒ‗ Ԋ Ȃ

Ԋ ץ Ҭ қ ̆ ₮№ ̆ ֜ Ԋᴪ Ȃ Ԋᴪ

‗ ≠ № ̆ ȁ ᴪ Ԋ ȁ

Ԋ ȁ Ԋᴪ ‗ ’ ῤ ̆ ӥ ᵬҹῈ

Ḡ Ȃ 

2ȁ Ύᴪ Ὲ Ⱶ ₮ΐ ȁḠ ȁ

Ὲ̆ Ԋᴪ ᴪ ₮ΐ҉ ῏Ԋ

Ὲ Ⱶ ’ ’ қᴪẠ₮ Ȃ Ԋ ≠

Ὲ̆ Ԋᴪ ᵞ ↕ ≠ № Ὲ

Ȃ 

3ȁ қᴪ № ΐᵣ ̆ Һꜚҍ қ

≢ Ҭ қ ֜ ̂ ᵖҌ ԍ ȁD ȁ ȁԑꜚ ̃̆

ᾟ№ Ҭ қ ̆ Ҭ қ῏ Ȃ№

₮ қᴪ қ қף ץֲ ԋ№ӊѿ҉ץ ‗ Ȃ 

4ȁῈ ≠ғҌ № ̆ Ԋᴪ Ҍ № ΐ

ᵣ ȁῈ ℗ Ԋ Ғ ̆
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ᴪ ֜ қᴪ ̆ ₮ қᴪ қ ‗ ҈№ӊ

ԋ҉ץ Ȃ 

5ȁῈ ֟ ’ȁ ⅞ ̆ ≠ №

̆ ץ қ Ḡ ҹ₮ ̆ ≠ № Ҍ ῏

ȁ ᴆ ̕ ῏ ≠ № ̆

ᴪ ̆ Ὲ Ԋᴪ ֜Ὲ қᴪ ‰̆ ₮ қᴪ қ

‗ ҈№ӊԋ҉ץ ȂῈ ᶫ ץ ḂҬ

қ ҍ қᴪ ‗Ȃ 

6ȁῈ Ҥ ῏ Ҭ ≠ № №

└ ’̆ ȇῈ Ȉ қᴪ‗

̆№ ‰ ᶛ ̆ ῏ ‗ └ ̆

Ԋ ԅ ᵬ Ҭ̆ қ ᾟ№

ᴪ Ҭ̆ қ ⌠ᾟ№ Ȃ №

̆ ᴆ Ȃ Ὲ

≠̆ Ԋᴪ ᵬ₮ ≠ № ̆ Ҭ ̆

ԍ№ Ὲ ᶏ ⅞Ȃ 

7ȁῈ қᴪ ≠ № ᵬ₮‗ ̆Ὲ Ԋᴪ қᴪ

ңҩ ῤ ≠̂ ᴍ̃ Ԋ ȂĿ 

二、公司最近三年利润分配情况 

̂ѿ̃ ҈ ≠ № ’ 

1ȁ ҈ ≠ №  

̂1̃2022 ≠ № ’ 

2023 5 17 ̆Ὲ 2022 қ ᴪ̆ ԅȇ2022

≠ № Ȉ̆Ὲ ῃᵣ қ 10 ≠ 0.20 ᾝ̂ ̃̆Ҍ

Ὲ Ȃ 
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̂2̃2023 ≠ № ’ 

2024 5 21 ̆Ὲ 2023 қ ᴪ̆ ԅȇ2023

≠ № Ȉ̆Ὲ ῃᵣ қ 10 ≠ 0.40 ᾝ̂ ̃̆Ҍ

Ὲ Ȃ 

̂3̃2024 ≠ № ’ 

2025 5 9 ̆Ὲ 2024 қ ᴪ̆ ȇ2024 ≠

№ Ȉ̆ ԍῈ 2024 ₮ Ԏ ̆ Ὲ 2025 ⅞

̆Ὲ 2024 Ҍ ≠ȁҌ ȁҌץ Ὲ Ȃ 

2ȁ ҈ № ’ 

ᵝ̔҆ᾝ 

 2024  2023  2022  

№ ̂ ̃ - 1,456.71 694.83 

Ҭ ԍ҉ Ὲ қ ‪≠  -6,083.50 2,562.00 1,793.80 

№ Ҭ ԍ҉ Ὲ қ‪≠

 
- 56.86% 38.74% 

̂ԋ̃ № ≠ ᶏ ’ 

Ὲ № ≠ ԍῈ ֟ ̆ Ḇ Ὲ ̆

қ≠ Ȃ 

三、公司未来三年分红回报规划 

ҹẫῃ Ὲ ≠ № ̆ ȁ ȁ № ‗

└̆ ̆℗ Ḡ Ὲᴧ ̆ ȇ҉ Ὲ

3 ĺĺ҉ Ὲ № ̂2025 ḱ ̃Ȉ̂ ᴪῈ [2025]5 ̃

ȇῈ Ȉ ̆ Ὲ ’ Ὲ̆ └ ԅȇ҉

Ḥ ᴍ Ὲ ҈ ̂2025 -2027 ̃ қ ⅞Ȉ̂ץҊ

ľ ⅞Ŀ̃̆ΐᵣῤ Ҋ̔ 

̂ѿ̃Ὲ қ ⅞└  

Ὲ ԍ ̆ Ὲ ’ ȁ қ

ȁ ᴪ ȁ ̆ ȁ ȁ
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⅞ҍ └ ׆̆ ≠ № Ạ₮└ Ḡץ̆ ≠ №

Ȃ 

̂ԋ̃Ὲ қ ⅞└ ↕ 

Ὲ ȁ ȁ ≠ № ̆Ὲ ᾟ№ қ ≠

҉ Ὲ ≠ ҍ ῏ ̆ ’

⅞̆ ҍ Ԋᾟ№ ̆ ≠ № Ȃ 

̂҈̃ ҈ қ ⅞ 

1ȁῈ ᴨᾢ № № ≠ Ȃ ȁ

ҍҙ ’Ҋ Ὲ̆ Ӟ ץ ҍ

≠ № ȂῈ ᴪ ѿ ≠ № ̆ ̆ ԊᴪӞ ץ

≠ ’ ’ Ҭ № ≠Ȃ 

Ὲ ҍ № ≠ ̆ Ԋᴪ Ҋץ ↕  ̔

̂1̃Ὲ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 80%̕ 

̂2̃Ὲ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 40%̕ 

̂3̃Ὲ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 20%Ȃ 

Ὲ Ҍ №ᵖ ₮ ̆ ץ ╠ Ȃ 

2ȁῈ ᶭ ȇῈ Ȉ ῏ ȇῈ Ȉ ̆ ≠

Ԏ ȁ Ὲ ȁ қᴪ‗ ᴋ Ὲ ץ ̆

ᶫ қ№ ≠ ҹ ғ̆ Ὲ ֟ ’Ҋ̆

҈ ץ № ≠ Ҍ ԍ ҈ № ≠ 30%Ȃ 

3ȁ Ὲ ╠̆Ὲ ȁ Ԋᴪ ᾟ№ Ὲ

ⱬȁḠ ֟ ҙⱵ

╠ Ҋ̆ Ὲ № ȁ ᴆ ᵞ ᶛȁ ᴆ
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ῒ‗ Ԋ ̆ ᾟ№ Ԋ Ȃ Ԋ ≠ №

̆Ӟ ץ Ҭ қ ̆ ₮№ ̆ ֜

Ԋᴪ Ȃ 

қᴪ № ΐᵣ ╠̆Ὲ ȁ ᴆȁ

῏ ԑꜚ Һꜚҍ қ ≢ Ҭ қ ֜ ᾟ̆№

Ҭ қ ̆ Ҭ қ῏ Ȃ 

қᴪ ≠ № ̆ Ҭ қ ҍ

‗̂ ᶫ ‗ Ҭ қ ᴪ ̃Ȃ 

4ȁῈ ȁ Ҭ ≠ № №

└ ’̆ Ҋ↓Ԋ Ғ ̔ 

̂1̃ Ὲ қᴪ‗ ̕ 

̂2̃№ ‰ ᶛ ̕ 

̂3̃ ῏ ‗ └ ̕ 

̂4̃ Ԋ ԅ ᵬ ̕ 

̂5̃Ҭ қ ᾟ№ ᴪ̆Ҭ қ

⌠ԅᾟ№Ḡ Ȃ 

̂6̃ № ̆ ᴆ

Ȃ 

5ȁῈ ҉ѿᴪ ≠̆ᵖῈ Ԋᴪ ҉ѿᴪ

└ ≠ № № ≠ ̂ Ҭ №

≠ ҍ̃ ԍῈ қ ‪≠ ӊ ᵞԍ 30% Ὲ̆

ԊᴪῈ Ҭ ҊԊץ ̔ 

̂1̃ ҙ ȁ ȁ ≠ ȁ

̆ ԍ № № ᵞ ̕ 

̂2̃ № ≠ ℗ ץ ’̕ 
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第五节  本次向特定对象发行股票摊薄即期回报分析 

ȇ Ⱶ ⱲῈ ῏ԍ ѿ ⱴ Ҭ Ḡ ᵬ

Ȉ̂ Ⱳ Ȑ2013ȑ110 ̃ȁȇ Ⱶ ῏ԍ ѿ Ḇ ẫ

Ȉ̂ Ȑ2014ȑ17 ץ̃ ȇ῏ԍ Ῥ ȁ ֟

῏Ԋ Ȉ̂Ҭ ├ ᴪῈ Ȑ2015ȑ

31 ̃ ᴆ ̆ҹ ῃᵣ қ ̆Ḡ Ҭ ≠ ̆

ֲ ԅ № ̆ └ ԅ

ΐᵣ ̆ ῏Һᵣ῏ԍḠ Ὲ ⌠℗

ᵬ₮ԅ Ȃΐᵣ Ҋ̔ 

一、本次向特定对象发行摊薄即期回报对公司主要财务指标的影

响 

̂ѿ̃ Ⱶ Һ Ẋ  

1ȁẊ ȁῈ ҙ ’ȁ֟ҙ

̕ 

2ȁẊ ᴍ ҉ ̆ ҹ 73,021,505 ̆

ֽҹῈ ԍ ᵀ ̆ ץ ᴪ ‰ Ύ

ҹ‰̕ 

3ȁẊ Ҍ תּ ⌠ ̆ Ὲ ֟ ȁ Ⱶ ’̂

Ⱶ ȁ ̃ ̆Ҍ ≠ № ̕ 

4ȁẊ ԍ 2026 6 ̆ ֽ ԍ

̆ ץ ᴪ ‰ Ύ ҹ‰̕ 

5ȁẊ 2025 Ὲ ԍ҉ Ὲ қ‪≠ ҹ-5,304.40 ҆ᾝ̆

2025 ԍ҉ Ὲ қ ‪≠ ҹ-4,508.74 ҆ᾝȂẊ

2026 ╠ ԍ҉ Ὲ қ ‪≠ №≢ 2025

ȁ⁞Ԏ 10%ȁ⁞Ԏ 20%҈ Ẋ ̆ Һ Ⱶ

̕ 
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6ȁҌ תּ ̆ Ὲ ֟ ȁ Ⱶ ’̂ Ⱶ

ȁ ̃ ̕ 

7ȁ҉ Ẋ ֽҹ Ὲ Һ Ⱶ

Ҍ̆ף Ὲ 2025 2026 ’ ל ∞ ̆֞ Ҍ

≠ Ȃ Ҍ ‗ ̆ ‗ ̆

Ὲ Ҍ ễ ᴋȂ 

̂ԋ̃ Ὲ Һ  
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2025 /2025

12 31  

2026 /2026 12 31  

╠  

ԍ҉ Ὲ қ ‪≠ ̂҆ᾝ̃ -5,304.40 -4,243.52 -4,243.52 

ԍ҉ Ὲ қ
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̂ԋ̃Ὲ תԊּ׆ ֲ ȁ ȁ Ữ ’ 

1ȁֲ Ữ
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五、公司应对本次向特定对象发行摊薄即期回报采取的具体措施 

ҹḠ תּ ᶏ ȁ

ⱬ Ὲ̆ Ҥ תּ └ ̆ תּ ᶏ

̆ⱴ Ὲ Һ ҙⱵ ̆ Ὲ ≠ ⱬ̆Ҍ ≠ № ̆

└ ׆̆ ֟ ȁ ⱴ ҙ ῀ȁ ȁ

ץ̆ Ȃΐᵣ Ҋ̔ 

̂ѿ̃Ҥ תּ └  

Ὲ ȇῈ Ȉȇ ├ Ȉȇ҉ ├֜ ҉ ↕Ȉȇ҉ Ὲ

תּ ↕Ȉ ȁ ᴆ └̆ ԅȇּת Ⱳ Ȉ̆

תּ Ғ Ữȁᶏ ȁ ȁ ԅ Ȃ

תּ ⌠ᵝ Ὲ̆ Ԋᴪ ῏ Ὲ ȇּת

Ⱳ Ȉ ̆ תּ ᶏ Ḡץ̆ תּ ᶏ ̆

תּ ᶏ Ȃ 

̂ԋ̃ⱴ תּ ̆  

Ὲ Ԋᴪ תּ ԅᾟ№ ̆ תּ

̆ ꜛԍῈ ҙⱵ ̆ᴨ ֟ ̆ ≠ ⱬȂ

תּ ⌠ᵝ ̆Ὲ ̆ ̆ⱴ תּ ᵬ̆

Ԉ ̆ ѿ Ὲ ≠ ⱬ ⱬȂ 

̂҈̃ Ὲ ̆ҹῈ ᶫ└ Ḡ  

Ὲ ȇῈ Ȉȇ ├ Ȉ ȇῈ Ȉ ῏ ԅ

ֲ Ԋ ↕̆ ‗ ȁ ȁ ̆

ԅ № └ └Ȃ Ḡ қ ᾟ№ ᶏ қ ≠̕ Ḡ Ԋ

ᴪ Ὲ ᶏ ̆Ạ₮ ȁ ‗ ̕ Ḡ

Ԋ ̆ Ὲ Ȃ 

̂ ̃ ≠ № ̆ Ḡ  

ҹẫῃ ≠ № ̆ ȁ ȁ № ‗ └̆

̆℗ Ḡ Ὲᴧ ̆ ȇ҉ Ὲ
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3 --҉ Ὲ № ̂2025 ḱ ̃Ȉ ȇῈ Ȉ ̆ Ὲ

’ Ὲ̆ └ ԅȇ҉ Ḥ ᴍ Ὲ ҈

̂2025 -2027 ̃ қ ⅞Ȉ̆ ѿ ԅ қ≠ № ̆ ≢

№ ῏ └Ȃ 

Ὲ̆ Ҥ № ̆

└̆℗ Ȃ 

六、公司控股股东、董事、高级管理人员关于保证公司填补即期

回报措施切实履行的承诺 

̂ѿ̃ қȁ └ֲ  

ҹḠ Ὲ ⌠℗ ̆

Ὲ қȁ └ֲ Ạ₮ ҊҌ Ḡ ̔ 

ľ1ȁ ֲ ᶭ ῏ ȁ ҉ Ὲ ῏ ᶏ қ

≠̆ Ҍ ҉ Ὲ ꜚ̆Ҍ᷅ ҉ Ὲ ≠ ̕ 

2ȁ ֲ ℗ ҉ Ὲ └ ῏ ῏ ץ

ֲ Ạ₮ ᴋᵥ ῏ ̆ ֲ ҉

Ὲ ̆ ֲ ᶭ ҉ Ὲ ễ

ᴋ̕ 

3ȁ ₮ΐ ҉ Ὲ ╠̆ Ҭ ᴪ ҉

├֜ ᵬ₮῏ԍ ῒ ῒז ғ̆҉

Ҍ ̆ ₮ΐ ᾟ ȂĿ 

̂ԋ̃Ὲ Ԋȁ ֲ  

ҹḠ Ὲ ⌠℗ ̆

Ὲ ῃᵣ Ԋȁ ֲ Ạ₮ ҊҌ Ḡ ̔ 

ľ1ȁ Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆ӞҌ

ῒז Ὲ ≠ ̕ 

2ȁ ֲ Ⱶ ҹ ̕ 
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3ȁ Ҍꜚ Ὲ Ԋҍ׆֟ ֲ ῏ ȁ ꜚ̕ 

4ȁ ῤḆᶏῈ Ԋᴪ ҍ ᴪ└

└ ҍῈ ’ ̕ 

5ȁ Ὲ ꞉̆ ῤḆᶏῈ Ὲ

꞉ ᴆҍῈ ’ ̕ 

6ȁ ₮ΐ Ὲ ╠̆ Ҭ

ᴪȁ҉ ├֜ ├ ᵬ₮῏ԍ ῒ ῒ

ז ғ̆҉ Ҍ ̆ ֲ

₮ΐ ᾟ ̕ 

7ȁ ֲ Ҍ Ὲ қ ̆

ȁ ├ ῏ ᴋȂĿ 

 

 

҉ Ḥ ᴍ Ὲ  

Ԋᴪ         

2025 11 24  

 


